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CHAIRMAN’S LETTER AND OPTION EXERCISE NOTICE MAILED TO OPTION HOLDERS 

- Listed Options (RIMO) due for exercise or expiry by 31
st
 August 2011 

 

 

The Company advises that it has mailed to all Option Holders on 1
st
 August 2011, the Option 

Exercise/Expiry Notice containing all relevant details on the listed (RIMO) Options as is required by the 

Listing Rules. 

 

In addition, the Company has provided a mail out to both Shareholders and Option Holders, of an 

accompanied Chairman’s letter, in order that all security holders remain well informed of the impending 

deadline for the Options and receive information jointly on the current status of the Company. 

 

Any queries should be directed to the Company in the first instance regarding exercise of the listed Options. 

 

(Two documents are attached, Chairman’s Letter and Example of Option Exercise/Expiry Notice). 

 

 

JOHN KAMINSKY 

Executive Chairman 
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1st August 2011 

 

Dear Option Holder/Shareholder  

 

Thank you for your role to date in providing important support to our Company in our quest for a successful 

commercial outcome in our exploration work at Fifield NSW.   

 

This support has enabled our Company to make significant advances culminating in a milestone discovery for fine 

gold (Au) mineralisation at the Sorpresa prospect in the last 9 months.   Additionally, this is leading to a further 

expansion in the prospective nature of the gold exploration in the immediate vicinity.  It should be noted that: 

 

 The mineral potential at Fifield is excellent and has advanced substantially 

 The project areas are being developed expertly and aggressively 

 Option holders have a unique opportunity to acquire underlying shares on favourable terms 

 

On 6
th

 July 2011 our Company reported it had received highly encouraging assay results for selected intervals of the 

first pass RC drill program conducted in April/May 2011 at the Sorpresa area, in 4 locations over a distance of approx. 

1.3km focused on gold mineralisation.  (Full results can accessed at the hyperlink : Assays Confirm Significant 

Gold and Silver at Sorpresa – ASX release 6th July 2011) 

 

The Key Components Concerning the Sorpresa Area Results and Wider Gold Potential at Fifield 

 The RC drilling intersected Au in 25 of 37 holes designed to test for Au, giving intersections of greater than 

1g/t Au in these 25 holes; Also, 6 holes gave intersections of Ag above 35g/t. 

 The highest Au grade seen was 63.5g/t Au confirming a capacity for strong Au mineralisation at Fifield. 

 Our Company is of the view that Sorpresa is likely part of a larger mineralised gold system at Fifield 

occurring within a prospective area of approx 20km
2
.   

 An expansion in Au exploration is justified and is already underway with our Company advancing the 

geological model for the mineralizing system for gold and platinum at Fifield.  New prospects are already 

being identified. 

 Silver in its own right is now confirmed as a significant component within parts of the Sorpresa 

mineralisation tested with the highest grade seen was 155g/t Ag. 

 The gold zones at Sorpresa are suited to drill delineation due to the disseminated and mostly fine nature of 

the gold. 

 The near surface position of the Au and Ag seen to date at Sorpresa is particularly attractive as a 

commercial target.  Many parts of the mineralisation in the RC drilling are still open in direction. 

 

At a commercial level, it is also important for all security holders to be aware of the impending timeline and details for 

the ASX listed options, “RIMO” with expiry date 31
st
 August 2011.  An extract of details for the options are tabulated 

as follows: 

 

Basic Option Terms An exercise price of 4 cents gives entitlement to 1 fully paid ordinary share in RIM  

Option Expiry date/time 

 

Applications and payment must be received by 7:00pm AEST, Wednesday 31st August  

(Any unexercised options will lapse) 

Option Trade Ceases  Wednesday 24th August at close of trade 

RIM Share Price History Last 3 months, High 6.0 cents (6th July); Low 3.2 cents (10th May); Range on 25th July 4.3 to 4.6 cents 

 

The ASX listed options have been trading “in the money” as at the 25
th

 July 2011 and represent an opportunity for 

supporters of our Company to provide additional working capital on favourable terms. 
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This would enable an acceleration of exploration within the highly prospective 20km
2 

corridor now identified at 

Fifield, which contains many new gold prospects that in turn could be related to a major underlying gold mineralizing 

system.  

 

The RC drilling program at Sorpresa in the context of the exploration to date and combined with the evidence of the 

historic gold workings in the district provides conclusive evidence that we are dealing with a significant gold system 

of some promise at Fifield.     

 

Our Company is impressed and excited by the direction unfolding rapidly at Fifield for gold.  By examining and 

learning as much as possible about the gold bearing geology and mineralisation geometry at Sorpresa our Company 

will apply this knowledge elsewhere.   

 

Extensive new geological mapping and soil sampling programs have been undertaken on new areas prospective for 

gold in particular.  The exploration has been supplemented in part by a newly completed gravity geophysical survey.  

The new gold prospect areas identified will also undergo further auger drilling and possible trenching as deemed 

necessary, prior to RC drilling. 

 

Accordingly, excellent progress in exploration of the adjacent areas to Sorpresa has occurred in the last three months 

with the goal to add more gold zones to the Sorpresa discovery in due course.  Whilst it is early days in these new 

areas, we are seeing signs that do reflect the larger gold potential at Fifield. 

 

A proposed follow up RC drill program of approx. 1,000m is planned for commencement within the next 

month, designed to further examine parts of the Sorpresa area, and an additional 2 or 3 new prospect areas, including 

the Bulls Eye Hill and Twin Shafts locations, approx 2km SW of Trench 31 location. 

 

Our Company looks forward to a highly prospective near term period in exploration and encourages all shareholders 

and option holders to follow the progress of our Company as it unfolds in the months ahead. 

 

Option holders are invited to exercise their options by 31
st
 August 2011.  This allows option holders to acquire 

shares in our Company on favourable terms, at reasonable volumes without paying brokerage or fees. 

 

Should you have any queries, in particular concerning your option entitlement, please seek advice as necessary, 

including contacting the Company. 

 

JOHN KAMINSKY 

Executive Chairman 

 

The information in the report to which this statement is attached that relates to Exploration Results is compiled by Mr Colin Plumridge, who is 

a Member of The Australian Institute of Mining and Metallurgy, each with over 40 years experience in the mineral exploration and mining 

industry. Mr Plumridge is employed by Plumridge & Associates Pty. Ltd.  and is a consulting geologist to our Company.  He has sufficient 

experience, which is relevant to the style of mineralisation and type of deposit under consideration and to the activity, which  is being undertaken 

to qualify as Competent Persons as defined in the 2004 edition of the “Australian Code for Reporting of Mineral Resources and Ore reserves”. 

Mr Plumridge consents to the inclusion in the report of the matters based on their information in the form and context in which it appears. 

 
 

 

 



 
 

 

 

 

 



 


