
UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700

action@proactiveinvestors.com.au

Price: A$0.021

Market Cap: A$19.81M

1 Year Share Price Graph

Share Information
Code: RIM
Listing: ASX
52 week High Low

0.033p 0.018p

Sector: Mining
Website: www.rimfire.com.au

Company Synopsis:
Rimfire Pacific Mining NL (ASX:RIM) is
listed on the Australian Securities
Exchange.

Author:
Proactive Investors Australia
+61 (0)2 9280 0700
action@proactiveinvestors.com.au

Rimfire Pacific Mining NL
12:26 26 Jul 2017

Rimfire Pacific Mining commences drilling at Fifield
Rimfire Pacific Mining (ASX:RIM) has commenced reverse circulation drilling at
its Fifield project tenement area in New South Wales.

The current program will comprise 3,000 metres of reverse circulation drilling
and 1,000 metres of diamond drilling focused on five targets.

It follows the first phase of aircore and auger drilling totalling 288 holes over the
central third of the Fifield project tenement area.

Drilling is part of an earn-in agreement with New Gold (TSE:NGD) who
committed to spend A$2 million during 2017 subject to conditions and may
choose to spend up to $12 million within 5 years to earn up to a 70% interest in
Rimfire's Fifield tenements.

The first drill target is Golden Chrome, an 800-metre diameter alteration and
geophysical target with potential for a porphyry system at depth.

John Kaminsky, managing director, commented 

"This is a very exciting time for the company with first pass drill testing starting
at Fifield on five targets which have now received permits for both reverse
circulation and diamond core drilling.

"The first drill holes will be on Golden Chrome prospect in the target sequence.

"Two targets (Golden Chrome and Gravity Thrust) are located along the north-
south trending Sorpresa Corridor (currently defined as 7x2 kilometre area)
which hosts a gold and silver resource discovered by Rimfire in 2011.

"In addition, we have another two targets, the Transit and Moonrise prospects,
which are located along the Eclipse gold and copper trend, located a few
kilometres east of Sorpresa.

"The final target area is at the Carlisle gold and copper prospect which is
situated seven kilometres southwest of Sorpresa.

"We intend to remain relatively flexible within these five drilling target areas, in
terms of the number of holes and depths of each hole, staying adaptive to the
new drilling information as it becomes available during the overall program."

Background 

Rimfire is focused on its 669 square kilometres of tenements located within the
Lachlan Transverse Zone (LTZ) near the town of Fifield in central New South
Wales.

The company discovered the Sorpresa gold and silver deposit and in 2014
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delivered a JORC resource of 6.4 million ounces grading 0.61 g/t gold and 38
g/t silver for circa 250,000 ounces of gold equivalent.

Importantly, subsequent exploration has provided evidence that the "Wider
Sorpresa Area" is now considered a significant gold mineralised system of
some potential.

Multi-billion dollar Canadian producer New Gold Inc. (TSE:NGD) signed an
earn-in agreement with Rimfire over its Fifield tenements.

Drill target summary 

3,000 metres of reverse circulation drilling will target depths of 60-275 metres
at an initial five target areas.

1,000 metres of diamond drilling will target depths of 400-600 metres on three
of the initial five target areas.

The initial targets in sequence are:

1. The Golden Chrome target: Potential for a mineralised porphyry system at
depth.

2. The Moonrise area: Centres on a zone of anomalous gold in soil and rock
chips.

3. The Transit area: Newly defined surface gold anomaly with adjacent base
metal signatures.

4. The Carlisle target: Centres on an 800-metre diameter strong magnetic
anomaly thought to be prospective for copper and gold.

5. The Gravity Thrust target: Possible repeat of Sorpresa style mineralisation.

Drilling is expected to be ongoing through July and August.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.
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No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
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such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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