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Fifield and Avondale Arbitration Update

Rimfire Pacific Mining Limited (Rimfire or the Company) (ASX: RIM) provides
the following update in respect of the termination of the Fifield Earn-in
Agreement and the Avondale Earn-in Agreement.

As previously disclosed to ASX, GPR has commenced arbitrations against
Rimfire regarding the validity of the termination of the Fifield Earn-in
Agreement and the Avondale Earn-in Agreement. Final arbitration hearings
were previously scheduled for 19 to 21, and 24 March 2025 (see Rimfire ASX
Announcements dated 13 November 2024 and 26 November 2024).

For reasons unrelated to Rimfire, the arbitrator is considering a request by
GPR to relist the existing hearing dates. Rimfire anticipates that a decision on
GPR’s request will be made in the week of 10 March 2025, and Rimfire will
provide a further update once the relisted hearing dates are known.

The revocable undertakings executed by Rimfire and GPR, which provide that
Rimfire will not dispose of, create any encumbrance over or dissipate the
Fifield Project or Avondale Project or any mined product, remain in place while
the arbitration process is on foot and until revoked by Rimfire (see Rimfire
ASX Announcements dated 17 October 2024 and 26 November 2024).

The undertakings allow Rimfire to continue to conduct exploration activities on
the Fifield Project and the Avondale Project. Rimfire is otherwise continuing
operations as normal.

ENDS

This announcement is authorised for release to the market by the Board of
Directors of Rimfire Pacific Mining Limited.
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