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cnmnnsmcmsm.mamu STATEMENT OF FINANCIAL PERFORMANCE
F.VEAR ENDED 31 DECEMBER 2004

FOR THE

Revenwe from

Expenms
Clasafhcation

|ordinary artivities

Ondinary Activitles
Expenses by Function:

Operating Activities;

Professional Cpsis

Travel Coos

Employes Costs

Ocoapmancy Coms

Markering Coxtx

Borrowtog Cosis

Owvorhoad Cosls

Non-Dperating Activities:

Write (down) { wp of Other Financial

AFSRPIE 1D £ gmonni
Laras from ardinary actvities
hefore iIncome tax

Income tax & relating to
Ordingry ites

Net Lo

Total revennés, expenses and valuation

adjnstments recopnised directly in eqnity

Tuotal changes in equity other than thme
resalting fram transsctions with owoers

Basic Earnings Per Shiare (¢enw per share)

Diluted Exrmings Per Share (centy per shate)

Hal-Yaar
Ended

31 DecM

3,027

(52,360)
(11,202)
(44,466)
(45,302)
(5,200)
(6,029
(52.954)
(217,513)

{214 A35)

_(55.185)

(262,671}
(0.20)

(0,20)

Notes to the fimancia] statements arc incinderd on pages 3 10 6.

Half-Year
Ended
31 Dex (03

4,833

(89,799}

(8,232)
(65,074)
(50,279)
(12,%00)

(72.522)

(291_829)

(277.535)

u5.97

(0.41)

(0.29)
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A5X BRISBANE

+ CADO INTERNAL

RIMFIRE FACIFIC

CONDENSELD CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASAT31D ER 2004

CURRENT LIABILITIES
Payabies
Intercst-beaning Liabilities
Provipons

TOTAL CURRENT LIABILITIES
TOTAL LIABTLITIES

NET ASSETS

EQUITY

oot md

TOTAL FQUITY

170,000
273,608

7903

2233993
2 594 265

55477
170,250

2732

235519

_d_l_

235 519

2,338,700

9,135,051
(6.776,285)

Seiat, 166

56,089
R4.0°77
5119

175,285

—h

133,002
244 639

1,657.558

_.h—-l_

2,035,198
2210482

265,144
208 318
__ LIS}

480,643
. 480 643
1 7329 %40

$.291 639
(6,561.799)

1,729,340

Notes to the financial satemenis are included on pages 5 to 6.
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RIMFIRE PACTFIC MINING NL. A.CN. 010 195972

CONDENSED CONSOLIDATED STATEMENT OF CASHFLOWS

= CAQ INTERNAL 1003

FOR THE F-YEAR ENDED 31 DECEMBER 2004
Half-Year Hilf Year
Ended Ended
31 Der- 04 3] Deex 03
3 .3
Infiows Inflows
{Croiflows) (OutTiows)
CASH FLOW FROM OQPERATING ACTIVITIES
Rexzipts fiom - .
Payments 1o ieTs and emplovess: (268.202) (402,21%)
GST Refund 46,688 23,743
Interest 3,027 4,833
Dividends mixxiverd - -
Interest paid - - (109)
Net cash used {0 operating activilies (218 487) (373,751}
CASH FLOW FROM INVESTING ACTIVITIES
Refond of secyrity deposits - -
Praceeds from sale of imvesanents - -
Payment for mining eoement exploration (255,649} (151,584)
Porchase of plant and equiprnent __(2.596) _ [2.020)
Net cach nsed 0 mvesting aclivines (258 245)
(153 604)
CASH FLOW FROM FINANCING ACTIVITIES
Crxsts ansexciated with share jssus (24,752) (85.975)
Proceeds from borrowings 63,250 .
Procesds Erom|share igsue 722,939 £9].910
Net cazh provided by financing activitics 761 437 __B05 935
Net increase (decrease) in cash held 284,705 278,580
Cush a1 begioning of the hali-year {15,229) 148,404
269476 ¥Rl

Cazh at the cad of the half-year

Notes 1o the financial statememts sre includen) on pages 3 to 6.
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NOTES TQHEE CONDENSED FINANCIAL STATEMENTS

FOR THE

L,

F-VEAR ENDED 31 DECEMBER 2004

EASIS OF PREPARATION

The half- ﬁmdﬂmthawdpmmﬁmdﬂmnpmﬂipampwﬁhm

'?w.m:t 2001 and Acromiting Standard AASB1029 “Interim Financial Roporong . Urgem
Tastzs Consensus Views and other anthoritative pronouicements of the Australian Acomiing
5 Board

Tt is recomended that thas financiat r:mrll:emdmnnnjnnm:m_mth thaannlmlﬁmm.lmpun

the year ended 30 June 2004 and public announcements madnhymmiﬁ_mPHﬂiﬂEMimngqurmgthﬁ
half year in accondancs with continuous disclosmye requiremenis arising mmder the Cornpxarations AC
2001,

The -ymrﬁnamia!mpnndmnntinaluﬂnnnt:sufthﬂtmznnrmallgin:lndeﬂinanmmml
finanec mpnnmdshmﬂdhﬂmdinm[ﬂuncﬁnnwilhtthDMHMWﬁmmalm

The untingpu]i:iesadnpm:linﬂmw:pamﬁunn[mﬂhalf-ywﬁmn:ialmmnmmnsimWith
those and dizclosed iy the 2004 annual financal report
RETAINED PROFITS
Consndidazed Entity
J1/12/04 /604
5 5
Nt mﬁn aitriburable to the members of the enuty (214.436) (56%,133)
(6,776,285) 56..551.'?99!
TOTAL EQUITY
Conanlidated Entity
31/12/04 30/6/04
3 5
1,729,840 1,498,741
298,597 AxR7. 141
(269.671) (652,042)

2. 358,766 1,729,540

M
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NOTES TO
FOR THE

CONDENSED FINANCIAL STATEMENTS
F-YEAR ENDED 31 DECEMEER 20(d

4. CONTRIBUTED EQUITY

31-12-2004 30-06-2004

1005
Fifi]

31-12-2004  30-00-200M

% 5
Number of Shares
Fully E’d ardinary shares 95 018,051 9,036,171 8,241 759
128,007,172
Fally paid defermed ophions 4 B84 391 48 8RO 48 880
e ————— ———————
99,902 442 9,135,051 8,29] 639
128,007,172 _
Onlinayy Shares on isme at 95,015,051 59.341.657 8,242 759 7,439,527
mviog of year
m .
[zeue on 16 July 2004 under vhe Share  6.081,837 - 173,890 -
Purchase Plan )
Issue an 17 August 2004 ps payment 1,000,000 - 30,000
for mining equipment purchases
Iease om 13 October 2004 wnder the 9,079,353 : 249 682 -
Share Purchase Plan
Iesue an 22 Qcigber 2004 as payment 1,106,681 - 30,434 -
for underwriting fee ‘
Tssue| on 28 Omober 2004 as payment 1,294,147 - 35,584
fnrmnsulnngfm
penet on 16 November 2004 mnder 2 12,060,000 - 327,657 -
sophishicated share placement ]
wne on 22 Novemher 2004 under 3 1,640,000 - 45,100
soph: sheated share pla:uﬂﬂm‘.
gy on 22 Decomber 2004 35 227,083 - 5 245 -
ayment for services rongered
sned in previons financial year - 35676394 - 3%7 141
ankacton costs relabing to 1550Es _ o= - _(53,183) (83,909)
anes on issoe ¥t end of year 95,018,051 9,086,171 .24, 759
128,007,172 _
Deferred Options excercisable at 20
cepts on or before 30 September
2
On itsue at heginning of year 4584391 4,884,391 4% 880 4% 890
ired during year (4,884,391} - - -
On tieme at end of year . 4384391 480 48,380

35,676,294

- 15,676,394
35,476,394 35,676,394
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__—_ﬂ__m

Excervisable @ 12 cents on or before

sﬂ‘::fm::ﬁng of yoar 7,000,000 H -
I=snax] during year 7,000,000 ' ]
On istue o end of vear - 7000000 7,000,000 4

5. CONTINGENT LIABILITIES I

' ywwmmdﬂﬂmﬂynﬁmhmﬁmﬁthﬂmw,thﬂmlmdMI opeETation of

The di mmmtmﬂfmrmmmurmmmwwnhmmﬁmdmingnrmm
ﬁ of the consalidater] entity in finire financral years.

6. SEGMENT REVENUES AND BESULTS

The eahpany operated predominantly in one business segment, mining, cxploration and prospecting
and one peographical segment, Australia.

7. SUBSEQUENT EVENTS

0% sutmadi ufEimﬁx:PﬂdﬁchﬁﬂngHL,HdslﬁningHLhumtﬂedimnammmﬂhﬂﬁlﬂ
MI"Isi:TTQumlnnd. MﬂllFemwyzﬂﬂS.mummgimm:mhammmm,fm‘u
' b]efmufﬁ,mﬂ,tnacquhﬂthetﬂmmtﬂﬂdthinaﬂpriﬁﬂﬂhmﬂﬁmn:mﬂdcdaﬁnﬂmrpﬂymtnf
ap mmufilﬁ,ﬂﬂﬂinmﬂdﬂhyﬂﬂ:'pmihﬂmrb?”W2m5mﬂﬂmsﬂmww

nf|2% is eamplsted in favowr of Axis Minng NL.

. e . . o due o
of this report, Axis Mining has rexcived $5,000 as the option [ryment. The additional $15 00015
within the tme frame. bar is dependent an suczessfil due diligence by the prrchascy.

e renp1ve

At this difextry mnzrin.gdntﬂ:lIEJmum'znﬂS,ﬂmdnniaiunwasmad:tnimz,ﬂﬂ,ﬂmwﬂtuminﬁﬂunf
rwyment of principal and interest of a rilated party Joan of $63,250,

No otharjevets have taken place sincs 31 December 2004.

B TMPALT OF ADOPTING AUSTRALIAN EQUIVALENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS

Austrad e aqﬂwﬂmﬁﬂﬂﬂ‘sﬁuhaadmmmﬂmﬁmdﬂmmmuywmﬂdHnmnznﬂfsmdingtm
CRTIIHTE l'I,FE inﬁ:ll_'m.'ﬂ:ﬁﬂ'ﬂ 'Flmﬂd iﬂ.‘hﬂt rq[ﬂi fl:ll' thn yoor ﬂ'ldj-'ﬂﬂ 30 Iw zmj-_ ITI mtm.t m
salmnees st 1 July 2004 for the year ending 30 June 2005 will te converled o IFRS's m wccomdance wilh & new

standerd AASH 1 First-ime Adoption of Infernational Finsncial Reporting Pronsmcements,

The wanzitien o ATFRS iz hot specisd o b ﬁmiﬂmntfnrmumhﬂishﬁngumuguﬂbyﬂdﬁﬂﬂﬁm
mxterne] advisers of the cotgpmny.

Currently there are not key differences in accotmting pn]j:i?scxpﬂntedlun_ﬁmfrnmadupﬁnghumﬂiﬂn
eqmvalents 1o [FRES., MMMmmhmﬁmmmmdﬂﬂm:mmmmammmnﬂg

n 1 - . ] - - .ﬂi
mmmutmmmmmmmwnwmdﬂwmnyMhmmum
forword when tecting for impairment in accordsnce with AASB 136, Even = it may be necessary o with: down
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DIRECTORS' DECLARATION

ing finaneial statements and notes comply with the acoounting standards and give a trae and
fair view of the consolidated Enmy’s financial position as at 31 December 2004 and 1t performance for the

(h) &t the daie|of this declaration there are mascnable grounds to believe that the consolidated entity Wil be
delwts az and when they become dne and payable.

Signed in aceordance with a resolution of the directors.

Om behalf of the Direciors

3 A KAMINSKY
CHAIRMAN

Dated in Brisheine this 16 day of March 2005.
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AUDITOR'S INDEPENDENCE DECLARATION
To: The Di of Rirafize Pacific Mining NL

partper af the review of Rimfire Pacific Mining NL for ihe half vear ended 31 Diecamler
2004. I declaxe that, to the et of mmy knowiades and belef, there have beeny

CHARTERED ACCOUNTANTS
BRISBANE FARTNERSHIF

/

l CRAIC BEL LAMY

FARTNER

Datrd st Brishmoe (the 16™ day of March 2005,
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INDEPENDENT REVIEW REPORT
To the members pf Rimfire Pecific Miniag NL:

Scope

Diccerpber 2004
We have the fnancial fepart of Rimfire Pacific Mining N1 for the balf year ended 3) u
ag 5e1 out on pages 2 m £, The ffoancis) report incTudes the consolidated financial gmtennenre of he n:msnEnmd
entity &:hclmgmmmﬂﬂwmhmﬂmﬂndﬂthﬂmduthdfymnrﬁumm dme

independent o of the firancial Tepott in order to stata whether, o the basis of the procedmes ﬂm:rihle:i
agything has come ™ OUT a.ﬂmﬂl:mmpﬂ'm wonld indicate that the Iancm] 'n'pl:rr is oot pnﬁ-:mnd fagly It
accordmice with |Accounting Smndard AASE 1020: “Interim Financle) Repoming” {zaned in Australip and other
ﬂmamrypmfimmmﬁngmquﬁ:mmmmﬂiamdmmmqm. 50 A5 [0 present g viEw
which is consiegnx with our wdostapding of the consalidared emtity’s financial position, nd perforfnince a8
teslrs of #s apergtions and itk eash flows, a!ndmu[dﬂrfm&e company to Indes the finanrial

Our revicer has| besn condieted in pecordance with Awsirabiab Auvditing Swmadards gpplicable to review

. A review iy [mited primaxily o fnquries of thy company personnel aad pratytical p ;
appied To the ' ':n;:. Tnﬂﬂe'pm:tﬁm?;ﬂ ﬁumtmﬁﬂ:ﬂlﬂ:::ﬁdm&atwmldhﬂmmmﬂmmmt

thos the Jave]l of assimnce provided o ess han ofven in am audit W have pol perirzoed an sudit and,
accordingly, 'we go got express an audit opiion.

Siatersnt
Based om our revisw, which iz nor ah audit, we have not 'I:ln.r::nme aware of Eny mati=t that mrakes ws believe that
the half-year ia), yeport of Rimfir: Pacific Mining NL is not in accgrdance witl!

Act 2001, mcludimg:

(i) giving e ttue zod falr view of the consolidatad emfity’s finareial pasition a5 at 31 December 2004 and
of itd performance for the half year epded on that dute; and

(i) ¢ g with Accounting Standard AASR 1029: “Interim Financial Reportmg”™ and the

ons Repulations 2001; and

LBl

CRAIG BELLAMY
FARTNER

Dated in Brisbang this 16* day of March 2005,

10




