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22 May 2023 

 

Cover Letter and statement 
under s249P of the Corporations 
Act 

 

Rimfire Pacific Mining (ASX: RIM, “Rimfire” or “the Company”) attaches 
the following communications which have been dispatched to shareholders 
today: 

- Cover Letter 
- Statement under Section 249P of the Corporations Act 

 

ENDS 

 

 

This announcement is authorised for release to the market by the Chairman 

and Managing Director of Rimfire Pacific Mining Limited. 

 

For further information please contact: 

 

David Hutton    Greg Keane  

Managing Director / CEO  CFO / Investor Relations/ 

Ph: +61 417 974 843   Alternate Director for Ian McCubbing  

     Ph:  +61 497 805 918 
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18 May 2023 

 

RIMFIRE’S CLARIFICATION ON ATTACHED STATEMENT BY MR ANTON BILLIS 

Dear Rimfire Shareholder 

The accompanying Statement by Mr Anton Bills has been made by him in support of the request 

by Mr Billis for a General Meeting of Shareholders on 15 June 2023. 

By law Rimfire is required to mail Mr Billis’ Statement to shareholders, the cost of which has been 

borne by Mr Billis. 

Rimfire is under an obligation to ensure that shareholders receive complete and accurate 

information when considering resolutions at shareholder meetings.  For this reason, Rimfire wishes 

to draw your attention to and clarify two key items (amongst a number of others) within the 

Statement that Rimfire are wrong and / or misleading. 

1. Exploration Activities 

The Billis Statement claims: “It is incredibly disappointing that, over a 3.5 year period until 

30 December 2022, Rimfire did not spend its own money on exploration. Instead whilst the 

Company spent what little funds it had on director’s fees, all exploration efforts over this 

period were funded through two earn-in agreements with Golden Plains Resources Pty Ltd 

(GPR).” 

 

This is wrong.  

 

During the 3.5-year period until 30 December 2022 (i.e., 1 July 2019 to 30 December 

2022), Rimfire raised $4M on its own accord, a substantial portion of which was spent on 

funding exploration programs across its 100% owned Valley, Green View (Broken Hill) and 

Cowal projects.  

 

Additionally, Rimfire sole – funded exploration activities on both the Fifield and Avondale 

projects prior to the commencement of the GPR Earn-In agreements.  

 

At the 100% owned Valley Copper Project, Rimfire carried out 3D magnetic modelling, 

Reverse Circulation (RC) drilling (2 holes / 296 metres), diamond drilling (2 holes / 613.3 

metres), preparation and submission of a successful application for drill funding through 

the NSW Government Cooperative Drill Funding Initiative, and aircore drilling (41 holes / 

1,130 metres). 

 

Rimfire recently completed a RC and diamond drilling program (4 holes / 1,350 metres) 

which intersected visible copper sulphides in several holes; for which assay results are 

awaited. 

(Refer to Rimfire ASX Announcements dated: 13 November 2020, 16 December 2020, 30 

April 2021, 27 July 2021, 29 October 2021, 16 November 2021, 12 January 2022, 31 

January 2022, 27 April 2022, 27 January 2023, 22 March 2023, and 17 April 2023). 
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At the 100% owned Green View (Broken Hill) Cobalt Project, Rimfire regained full control 

of the project from its former JV partner - Perilya Limited, in July 2022. 

Since then, Rimfire has undertaken desktop studies and field reconnaissance resulting in 

the identification of three high-grade cobalt sulphide drill targets in October 2022. 

Rimfire has recently executed a Land Access Agreement to facilitate exploration at the 

Bald Hill cobalt sulphide target with diamond drilling (up to 3 holes / 600 metres) planned 

for the current June 2023 Quarter. 

(Refer to Rimfire ASX Announcements dated 9 September 2021, 27 April 2022, 13 July 

2022, 3 November 2022, and 4 April 2023). 

 

At the 100% owned Cowal Copper Gold Project Rimfire has undertaken Land Access 

negotiations and obtained regulatory approval from NSW Government to facilitate aircore 

drill testing of the Porters Mount South target, expanded the size of the project area and 

undertook geological mapping and desktop studies leading to the definition of a new priority 

copper target (LFB022) within the southern project area.   

 

(Refer to Rimfire ASX Announcements dated 30 July 2021, 29 October 2021, 7 March 

2022, 27 April 2022, and 7 December 2022). 

 

At the Fifield and Avondale Projects in the period from 1 July 2019 until commencement 

of the GPR Earn-in agreements (May 2020 and June 2021 respectively), Rimfire carried 

out RC (2 holes / 165.5 metres) and aircore (47 holes / 1,825 metres) drilling and upgraded 

the of the Sorpresa Mineral Resource Estimate 

 

(Refer to Rimfire ASX Announcements dated 10 October 2019, 6 November 2019, and 10 

December 2019). 

 

Following the establishment of the GPR Earn-In agreements, all exploration activities at 

Fifield and Avondale has been funded by GPR.  

 

2. Anton Billis shareholding 

The Billis Statement claims: “We, the undersigned, together with our associates, hold 

approximately 11.53% of the Company’s capital.” 

This is misleading by omission. 

The 11.53% shareholding assumes that one of Mr Billis’ companies – Resource Capital 

Limited is the owner of GPR, which holds 90,000,000 (90M) Rimfire shares (or 4.55% of 

Rimfire’s shares on issue). 

Mr Billis’ own Substantial Shareholding Notice of 1 March 2023 acknowledges that the 

ownership of this 4.55% holding is subject to a legal dispute. 

 

The Directors of Rimfire other than Mr Misha Collins have approved this cover letter. 

 

Mr Ian McCubbing 

Chairman - Rimfire Pacific Mining Ltd 








