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5th August 2016 

Dear Shareholder,  

Thank you for your shareholding and the support shown to your Company to date.  In this letter I am providing you with 
the offer, terms and conditions for the recently announced (ASX announcement dated 3rd August 2016) Share Purchase 
Plan (SPP), which the Board of Directors of Rimfire Pacific Mining NL (ASX:”RIM” or the “Company”) has approved.  

The SPP entitles Eligible Shareholders in the Company, irrespective of the size of their shareholding, to purchase up to 
$15,000 worth of ordinary fully paid shares in the Company (Shares) free from all brokerage and commissions (Offer).  
The Board has a target for the SPP to raise up to $950,000, and may scale back any excess above this amount. 

The Directors of the Company intend to participate in the SPP and we also look forward to your continued support. 

Price of Shares under the Offer – Share Price History  

The purchase price of the new Shares being offered under the SPP has been set at 2.1 cents per Share.  

The VWAP (volume weighted average price) of Rimfire Shares up to the 26
th

 July 2016 for 30 days prior was 2.31 cents per 
share and for 10 days prior was 2.64 cents per share respectively.  The offer price of 2.1 cents per share represents a 
discount respectively of approximately a 9% and 20% to these VWAPs.   

During 2016 the market pricing for the shares, based on close, was a high point of 3.4 cents on 25th July 2016, with a low 
point at 1.2 cents on 3rd March 2016, and the shares closed at 2.3 cents on 29th July 2016.  
 
The SPP announced recognises that loyal shareholders should be afforded the participation right alongside the recent 
placement completed.  Pricing for the SPP is identical to the placement.   
 
The SPP offers opportunity to access securities in larger volumes at a fixed price than general on market purchases. 

Shareholders Eligible to Participate in the SPP  

The right to participate in the Offer under the SPP is available exclusively to shareholders who are registered as holders of 
Shares in RIM at 7pm (AEST) on the record date of 2nd August 2016 and whose jurisdiction allows participation under the 
laws of that country (Eligible Shareholders).  

Subscription and Application Procedure 

If you would like to participate in the Offer, please return your completed Application Form enclosed with this letter, 
together with your cheque, or BPay payment for the subscription monies for the number of Shares you wish to acquire, 
to Rimfire Pacific Mining NL on or before the closing date of 5pm (AEST) on 26

th
 August 2016. No late applications will be 

accepted (subject to the Company’s discretion to extend the closing date).  A reply paid envelope is included for your 
convenience.  Please note that the statutory maximum investment per shareholder under the SPP is $15,000.  

Under this SPP, a shareholder may only elect to purchase shares from one of the offers outlined below:  

Offer Number of shares Payment 

A 70,000 $1,470 

B 140,000 $2,940 

C 280,000 $5,880 

D 420,000 $8,820 

E 560,000 $11,760 

F 714,285 $15,000 

The maximum investment that each shareholder may apply for will remain $15,000 even if a shareholder receives more 
than one Offer (whether in respect of a joint holding or because the shareholder has more than one holding under a 
separate account).  

Additional Information and Important Dates  

The Offer cannot be transferred and the Directors of the Company reserve the right to reject any application over $15,000, 
or to group applications that in their judgment are from the same entity. Shares allotted under the SPP will be issued 
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approximately 5 business days after the closing date of the Offer. Application for quotation on ASX of the new Shares will 
be made immediately following the issue of those Shares.  

The target number of Shares of the SPP to be issued pursuant to this Offer is approximately 45.2 million shares raising 
a value of $950,000. In the event of an oversubscription by the Closing Date the Directors may, in their absolute 
discretion, scale-back all applications on a pro-rata or other basis, or accept the oversubscription.  

If the Company rejects or scales-back an application or purported application, the Company will promptly return to the 
shareholder the relevant application monies, without interest.  

While the offer price is at a discount to the average trading price as described above, the market price of the Shares in the 
Company may rise and fall between the date of the Offer and the date that any Shares are allotted to you as a result of 
your acceptance of this Offer. This means that the subscription price you pay for the Shares may exceed the market price 
of the Shares at the date of allotment of Shares under this Offer.  

Further this offer is not a prospectus and does not require the types of disclosures required under the Corporations Act.  
You must rely on your own knowledge of RIM, previous disclosures made by RIM to ASX or consult your professional 
adviser when deciding whether or not to accept the offer and participate in the SPP. 

The Company Website can be accessed at www.rimfire.com.au for more information on the Company and its activities. 

Offers made under the SPP are not renounceable (i.e. eligible shareholders may not transfer their rights to any Shares 
offered under the SPP).  

Indicative Timetable  
  

Record Date  2nd August 2016 

Opening date of Offer  3rd August 2016 

Closing date of Offer  26th August 2016 

Issue of Shares under the SPP  1
st

 September 2016 

Quotation of Shares on ASX  5th September 2016 

These dates are indicative only. The Company may vary the dates and times of the Offer without notice. Accordingly, 
shareholders are encouraged to submit their Entitlement and Acceptance Forms as early as possible.  

A placement was finalized on 3rd August 2016 and was also at 2.1 cents per share, raising approximately $1.6 million 
before costs.  Net proceeds from the SPP and the placement will provide additional working capital and be applied to the 
Company’s Fifield NSW projects, including the major focus on the 18km2 area surrounding the Sorpresa gold and silver 
resource. 

This area includes the recently established 7km x 2km north-south Sorpresa corridor, with the new Fortuna gold prospect 
(1.2km x 0.4km), amongst other high order targets, which are ready for drill testing. 

The potential for significant discovery growth exists in this area. Economic assessment of the known high grade gold and 
silver lenses within the Sorpresa resource will also be pursued. The Company continues to review partnership 
opportunities as a means of accelerating the project area discovery potential, district wide. 

Should you wish to discuss any information contained in this letter further, do not hesitate to contact the Company, on 
(03) 9620 5866.  

On behalf of the Board of Directors we thank you for the support you have shown your Company to date and I encourage 
you to strongly consider further support, through this SPP offer. 

Yours Sincerely 

 

John Kaminsky 
CEO and Managing Director 
Rimfire Pacific Mining 
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